Fifty Years of Iron and Steel

While the iron and steel manufacturers were
confronted by a limited advance in prices, they
continued to voluntarily raise the wages of their
men until the earnings of these employes were
the highest ever known. The successive wage
increases during the three years ending October
1, 1918, totalled considerably more than 100
per cent. Not only that, but these companies
bent every energy toward the financing of the
war, buying heavily of Liberty Bonds and pro-
viding the machinery by which their employes
could purchase these bonds and pay for them in
small installments. They led all other indus-
tries in their contributions to the many funds
raised for humanitarian work during the war,
as did also the men and women employee! in
these industries.

Because of the rapid advance of wages in
all American industries, and particularly in
the steel industry, the wage earners of Amer-
ica were enabled to contribute to the financ-
ing of the war in a manner that will always
redound to their credit. In Germany, by a
complicated and insidious arrangement of the
governmental machinery, the cost of conduct-
ing the war was met largely without the aid
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